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New  York,  March  12th,  1917. 


To  the  Stockholders: — 

The  Board  of  Directors  herewith  submit  the  financial  statement 
of  the  Company  for  the  fiscal  year  ending  January  31st,  1917, 
together  with  the  report  of  the  Auditors,  Messrs.  Touche,  Niven  & 
Co.,  Public  Accountants. 

The  volume  of  sales  totaled  §30,347,481.92,  showing  an  in¬ 
crease  of  §7,037,080.30  over  the  previous  fiscal  year. 

Our  stores  are  thoroughly  equipped  to  take  advantage  of 
further  increased  business,  and  the  sales  since  the  commencement  of 
the  current  fiscal  year,  February  1st,  1917,  show  a  substantial  gain. 

Yours  respectfully, 

DAVID  MAY, 

President. 
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THE  MAY  DEPARTMENT  S 
AND  SUBSIDIARY  C 

CONSOLIDATED  BALANCE  SHEET 


ASSETS. 

Goodwill  and  Trade  Names,  including'  cost  of  acquisition,  subsequent 
to  the  organization  of  this  Company,  of  Goodwill  of  The  M. 

O’Neil  &  Co.,  Akron. . . . . .  $14,510,82664 

Real  Estate,  Buildings,  Leases,  Improvements,  Equipment,  Furniture 
and  Fixtures,  t including  the  Capital  Stock  of  May  Building  Co., 
lessor  of  portion  of  Cleveland  premises  and  of  Kingston  Invest 
ment  Company,  lessor  of  portion  of  St.  Louis  premises) 


Balance  at  February  1st,  1916 . .  $6,310,591  43 

Additions  for  the  year  to  date. . .  1 16,236  24 

$6,426,827  67 


Deduct:  Reserve  for  Depreciation  of  Buildings 
and  Fixtures  and  Amortization  of  Leases, 


Balance  as  at  February  1st, 

.  Si. 051, 373  30 

Year  to  date .  189,786  57 

1,241,159  87 

5,185,667  80 


$19,696,494  44 


Investments . . .  855,601  24 

Delivery  Equipment . .  92,91796 


Current  Assets: 

Inventories: 

Merchandise .  . . .  .  $5,576,914  61 

Sundry  Supplies .  77,233  08 

In  transit  between  Branches. . . .  14,941  31 

$5,669,089  00 


Accounts  and  Notes  Receivable,  less  Reserve  for 

Doubtful  Accounts . . . .  2,956,642  32 

Sundry  Debtors . . .  111,93789 

Prepaid  Expenses,  Insurance  Unexpired,  Interest 

Accrued,  etc . . .  129,16427 

Cash  in  Banks  and  on  hand . .  1,130,446  87 

Total  Current  Assets. . . . 


$9,997,280  35 


$30,642,293  99 


( 


St.  Louis,  March  8th,  1917.  We  have  examined  the  books  ana  accounts  of  The  May  Department  Stores  Company 
Sheet,  with  relative  Profit  and  Loss  Account,  are  in  accordance  therewith,  and  exhibit  in  our  opinion  a  true  and  correct  view  of  tin 


Reproduced  with  permission  of  the  copyright  owner.  Further  reproduction  prohibited  without  permission. 


..’  STORES  COMPANY 
r  COMPANIES 

•JEET,  JANUARY  3<st,  1917 


LIABILITIES. 


Capital  Stock : 

7%  Cumulative  Preferred  Stock  : 

Authorized  and  Issued,  82,500  Shares  of  $100  each.  $8,250,000  00 
Lt'ss:  Retired  under  provision  of  Charter —  990,000  00 

Outstanding . . 


Common  Stock : 

Authorized  and  Issued,  150,000  Shares  of  $too  each. 


Purchase  Money  Mortgage  Payable .  $300,000  co 

Less :  Purchase  M •  •iiey  Mortgage  Receivable  ap¬ 
plicable  in  reduction  thereof . .  1 50,000  00 

Current  Liabilities : 

Notes  Payable  . . .  $1,000,000  00 

Accounts  Payable .  1,310,53002 

Sundry  Creditors . . . .  510,154  46 

Reserve  for  Trading  Stamps  and  Coupons  and  for 

Taxes,  including  Federal  Income  Tax.. .  251,903  22 

Total  Current  Liabilities . 

Surplus : 

General  Surplus: 

Balance  at  February  1st,  1916 . .  $1,881,160  12 

Profit  from  Operations  for  year  to  date . .  3.032,351  '3 


$4,913,511  30 


Deduct; 

Preferred  Stock  Dividends, 

Nos.  23  to  26,  paid  April 
ist,  July  1  st,  October 
1st  and  January  ist,  1917 

(7%  per  annum) .  $5  >2,53'  25 

Common  Stock  Dividends, 

Nos.  18  to  20  {y2%  each) 
paid  March  ist.  June  ist 
and  September  1st  and 
No.  21  (1  %c/o)  paid  De¬ 
cember  ist,  1916 .  412,500  00 


$925,031  25 

Premium  paid  on  acquisition 
of  Preferred  Stock  for  re¬ 
tirement  under  provision 

of  Charter . .  21,273  76 

Transferred  to  Special  Surplus 
Account  during  year  un¬ 
der  provision  of  Charter  247,500  00  1,193,805  01 


Total  General  Surplus  $3,719,706  29 

Special  Surplus  Account: 

Balance  at  February  ist,  igi6  $1,192,500  00 
Transferred  from  Surplus  dur¬ 
ing  year .  247,500  00 

Total  Special  Surplus  1,440,000  00 

Total  Surplus. . . 


$7,260,000  00 

1 5,000,000  00 
$22,260,000  00 


150,000  00 


3,072,587  70 


5,159,706  29 
$30,642,293  99 


mpany  (including  The  M.  O’Neil  &  Co.)  for  the  year  ended  January  31st,  1917,  and  certify  that  the  above  Balance 
tv  of  the  position  of  the  Company  at  the  date  stated  and  of  its  operations  for  the  year  then  ended. 
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THE  MAY  DEPARTMENT  STORES  COMPANY 
AND  SUBSIDIARY  COMPANIES 


PROFIT  AND  LOSS  ACCOUNT 
FOR  THE  YEAR  ENDED  JANUARY  3fst,  J917 


Net  Profit  from  Trading  Operations . 

Income  from  Investments . 

$3,422,361  99 
22,696  33 

Total  Income . 

$3,445,058  32 

Deduct : 

Officers'  Salaries... . . . 

General  Corporation  Expenses . 

General  Corporation  Taxes,  including  Federal  Income 
Tax. . . . 

Bad  Debts . . 

$61,000  00 
18,362  87 

80,670  78 
44,318  02 
4,861  04 

190,506  57 
12,987  86 

Reduction  in  Value  of  Investments  . 

Depreciation  of  Buildings  and  Fixtures  and  Amortiza¬ 
tion  of  Leases,  etc . . 

Interest,  Balance  of  Account. . . 

412,707  H 


Balance,  being  Net  Profit,  carried  to  Balance  Sheet .  $3,032,351  18 
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